
   



 

Subject: Applied Economy 
Lecturer: Paloma Taltavull de la Paz 
Credits: 6 
Web Site:  
Dates: From September 2006 to January 2007 
 
I. OBJECTIVES 

• Learn about the general principles of general economy related 
to the construction sector and real estate market. 

• Know about the relationship among institutional sectors and 
the construction activity, sinking on general concepts as 
inflation, unemployment, economic growth and the role of the 
State on the construction economy. 

• Learn about how real estate market operates and the supply 
and demand conditions.  

• To know deeply how housing market perform and the 
determinants of its growth. 

 
II. SYLLABUS  
 
PART I.  Introduction 
 
LESSON 1.- The Concept  of  the Economy, classification and the 

rationale of the economic organization.  The role of the 
money. 

 
LESSON 2.- Market Economy Fundamentals: the market of 
commodities.  

     Supply and demand mechanism.  The role of the price as 
signal. 

 
 
PART  II.-  Macroeconomic context for construction sector 
 
LESSON 3.- Macroeconomy: concept and measures. The economic 

aggregates and its components. 
 
LESSON 4.- Economic growth vs economic cycles. The fundamentals 

of the economic cycles.  The cycle’ stages. 
 
LESSON 5.- Construction sector on the Economy: Concept, measure, 

and importance.  The construction activity role on the 
economic growth.  Construction cycles in Spain. 
Specialisation. 

 
LESSON 6.- The labour market: General concepts, measures and 

evolution. Labour market in the Spanish construction 
sector.  

 
 
 
 
 

 
 

 



 
LESSON 7.- Prices and inflation: Concepts and Fundamentals.  Prices 

and construction costs.  Definitions and evolution in 
Spain. 

 
LESSON 8.- The Financial and Mortgage system in Spain. The 

market structure, institutions, performance and evolution. 
The construction finance system. The concept of mortgage 
and the structure of Spanish Mortgage Market. The 
concept of credit-restrictions ratios and their role in  
housing affordability.  

 
PART III – Micro-economy principles to explain the market 
performance 
 
LESSON 9.- Principles of Market behaviour: Demand and Supply 

curves’ determinants.   Production and Costs’ functions. 
The market equilibrium. 

 
LESSON 10.- Market Competence. Perfect Competition and no-

competitive markets.  System of equilibrium. 
 
LESSON 11.- The State intervention on the market. The market fails: 

Public Goods and External Effects. Anti-trusts measures 
and regulations for no-competitive markets. 

 
 
PART IV .- The Spanish construction sector, real estate and 
housing market 
 
LESSON 12.- Fundamentals of real estate markets. Features, 

equilibrium and performance. The housing market 
principles. 

 
LESSON  13 .- Construction supply in Spain: Housing supply. 

Features. Types, geographical distribution. Non-residential 
housebuilding. Classification. Infrastructures investment. 

 
 LESSON 14.- The Spanish demand of real estate properties. 

Demography, income and other factors. Housing policy. 
 
LESSON 15.- Housing policy. Concepts, aims and tools. Housing 

policy in Spain. 
 
LESSON 16.- Housing sector in Spain Vs. European countries.  
 
 
 
 
 



III. METHODOLOGY 
Learning will be based on both lectures and practical exercises:  
 

• Theoretical lessons will be given in order to obtain a broad 
overview of each topic.   

• Practical lessons will consist in exercises in the different 
programming languages.   

 
IV. ASSESSMENT 
 

• A written examination (70%) 
• A written report with oral presentation  during the class, 

working on a topic proposed by the teacher (30%) 
 
V. SELECTED BIBLIOGRAPHY: 
 

• Mochón y otros (2001), Principios de Economía, McGraw-
Hill, Madrid (To appear). 

• O’Sullivan, T and Gibb, K, 2003,  Housing Economics and 
Public Polic, Balckwell Publishing, London. 

• Taltavull, P. (2001), Economía de la construcción, 1ª edic. 
Civitas, Madrid. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Subject: Furthering of studies 
over building materials  

Lecturer:  Vicente Martínez Pastor 
Credits: 6 
Web Site:  
Dates: From September 2006 to January 2007 
 
I. OBJECTIVES 

• Knowledge and capacities on determined material employees 
in the construction. 

• Properties and tests. Applications. 
 
II. SYLLABUS  

1. Metals. 
2. Main metals used in construction. 
3. Properties of metals. 
4. Metallic alloys in engineering and construction. 
5. Wood and derivatives. 
6. Compound materials. 
7. Polymeric materials. 
8. Asphalts and derivatives. 
9. Paintings and varnishes. 

 
III. METHODOLOGY 
Learning will be based on both lectures and practical exercises: 
 

• Theoretical lessons will be given in order to obtain a broad 
overview of each topic. 

• Practical lessons will consist in exercises to identify of 
materials. 

 
IV. ASSESSMENT 

• A practical exercise and a job every two weeks (60%). 
• An exposition and presentation topics (25 %). 
• A written examination (15%). 

 
V. SELECTED BIBLIOGRAPHY 
Materials facilitated by the professor: texts of notes, slides, 
connections of Internet. 
 
 
 
 
 
 
 
 


